647510 BCMA41t2C104x Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April-2026 [NEW COURSE]
Income Tax Law and Practice - 2(Core)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ysla 8l AUdcd (GHR 45 ct), Bdalll b, oteuslal ax 2024-25 H2 o{lAell WAl 2 B: (0)
1. YO WUR %1,20,000 YA H(eell. A YA UdURell 40% B2l HdYA @12y (DA) HA B,
% [Ag@ clelHi e B.
2. YoSHl Aue] As Uslel B, B 230,000 YA HEA U3 AUAA B.
RJARUA 251 YsAd: 220,000.
SIGRGL Aot UR call:  %1,50,000.
3. al§l-ajsUlel Wldl Yo a2 o8l 28,50,000 & (wtll 2R WAl wle).
4. 9ot 20244l ¥NUs wAl2 T50,00,000H1 A2,
WILElA ysi(s wal: 232,00,000.
5. GlAA Wlcdl UR cUl%: 15,000.
dlst Elsuidl ®d (A): T50,000.
6. Aslal / YsalAl:
PPFHL $lull: 21,50,000.
Welloll HI2 AlSsA So22ledt YIR2H: 722,000.
YR 8AsARA gr2al Elot: 10,000.
AAuNo2 wUsRQ1 ax 2025-26 M2 otl 52 YRl (Old Tax Regime) 8601 AU 22 BosH,
2l2A BosH, W Ysclcle] 52 (Tax Payable) JLGU.
weall
yst sl 26l (GHR 32), ¥l UclsstR, atusla ay 2024-25 M2 ol Aol HBA 2w B:
sccea{lHiell st €L 65,00,000.
1. sc ccdd@s wl: 212,00,000.
2. YRug AR AAWLL UR gsldUoteall Y3l o8l (STT YsAA): T4,00,000.
3. eRkdla sus{laiuiedl (3(a3es: z2,00,000.
(ses (3W(Be U cauey: 280,000.
4. €ls3loll (el 1R 2yaet 8l 3% 250,000 Yscrll.
olellR weHcl YAl AUURA ol dolloll GUAR MR 740,000 YSRAUL (SAM
80U/80DD €el).
5. & Alatoll Yyedt uRd Ysarll: 21,10,000.
6. G Qe (MBA) HIR Al Aot UR Y$AA cll%s: T60,000.
AU 2led BosH O A2 VI-A d601 WAL suldl 2l (QAN sdlal s 80C, 80DD, 8OE
ol 8OTTA). 2l2d 25AUA BosH olssl 5A el ol 52 YRUEAL (Old Tax Regime) 3601 URUS
dal dce val AxY3Aol AN (4%) AR 52 ¥GELR (Tax Liability) LGN,
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yst?  o{lA A UEAlotl 1R wusQ add 2025-26 U2 sUA Y3l atsloll oLl s3A.
gl 1A Welle] Hslol cl. 15/04/202501l A% 3. 45,45,450H1 AR, AAUQL A AHA 3. 45,450
ecllcll Yscll. vl Uslet AUA dll. 01/01/200501 A% Axell LAl 3l ayta WAl de 30 1w
&q. Aol At sl ayeA 2wl Ustet ay 19989911 3. 5,40,000Hl W3l & AUA A aud 2%
eAlcll Ysll scll. Ustotoll cl. 01704720016l clsoll oo (U 3. 5,88,000 &cll.
sl wud ad 2010-11HL Hsletdl 3. 46,76000 YURA sAl scll. sl wuAd .
01/10/202201l A% A2elcd sl8A WMARE ug ldUloll WosUHL 3. 70,0000] AsIQL 53 e

dl. 017127202501 A% WR.6. .ol esUHL 3. 1,10,0004] AslQL 53.

5l BosQot Bods (ClI) ollA Moo B: (AUl WA YUSs AUis Yo QAR 5dl.)

ys? sl Yedot 54 aflal 26lal caulsal B, AHal AMa YAllE 20074l 3. 8,66,880H1 ol ol As e
WL cll. ot 2009 As ABA A WAl2 17, 33, 96801l WA 53] ol Ulcllotl 86181 M2 HSlot

oluldd &d.

AUA WsRHR 2025H1 2,26,67,724H1 ARl 1AM, 2025H1 3.80,00,0000{l (B 2WBs10
HIR ol As sA2 AUy 3oal3], 202611 3. 66,00,0000( (A W61 U2e] ollof Uslet WY &d.
alQusla axl 2007-08, 2009-10, 2023-24, A 2025-26 HI2oll USAR HURcl YASUS AoisR
129, 148, 348 3ol 376 B. WSRQI ad 2025-26 M2 SAH 54 3601 Aloll dUouatl HSlatsioll

a3l 53

yst.3 sl Ruatell auasell oA MAAS (Qotd well wsRell ad 2025-26 M2 AMell e

Alttelloll suUt wLasell o1t 53
1. 350l @MEsal (3R UR I <y 3.45,000

2. soddl @QAR2sal AUAd BAUR U HAA cauly (Bl.SLAUA €2 10%l B ) 3.

36,000

3. Rxd ds vl s(@alell 3. 5,00,0000 8% oll 5345 Rells oy UR HAA <% 3.

40,000.

4. Boslad dalUNse Aos s 8Dl (IDBI)ell 3. 4,00,00001l 8%oll GllosU UR HAA

Al (ELSLAUA €2 10%) 28,800.

5. slAe€l @AMRS ol 8EAZl AA U HAA B(Ases (BlSLA™A €2 10% ) 3. 5,400.

6. dedel @AMZsel 858l AA U HAA Blses(El.sl. A €2 10% ) 1,800.

7. ds (W2 uR AU <y 3. 26,200

wodl dy eflet AHd dlad Aot (steadl @QRZsetl BARUML AsIRL sl HI2) UR 3.

4,2009] A% Y5 &

AAdL

ay 2001-02 | 2004—05 | 2010-11 | 2025-26
YUs Als 100 13 167 376
UL

ya3  oloo(ldl Aed@ 9?7 ulasARU ol s A stilotolZ1llef cdls0L UMt

Ysl¥  HIA 3al Acl $2 (GST)oll UsIAL AHAA AUl GSTHL AHLIAA UAAL A 6lslR RAWAHL MLACL

Yelel 51 UHostal.

Yy HIA Wl Acll 52 (GST)oll UsEUsll A clluall YHAA AUl GSTell el dHestal.

Aaal
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ENGLISH VERSION

Que.l Mr. Advait (age 45 years), a resident individual, provides the following information for the (20)
Financial Year 2024-25:
1. Basic Salary of %1,20,000 per month. He receives a Dearness Allowance (DA) at 40% of
basic salary (forming part of retirement benefits).
2. He owns a house in Mumbai which is let out at 30,000 per month.
Municipal taxes paid: 320,000.
Interest on housing loan: 1,50,000.
3. Net profit as per P&L Account is %8,50,000 (after considering all allowable expenses).
4. Sold a residential plot in June 2024 for 350,00,000
Indexed Cost of Acquisition: ¥32,00,000.
5. Other Sources: Interest on Savings Bank A/c: 315,000;
Winning from Horse Races (Gross): 350,000.
6. Investments/Payments:
Contribution to PPF: %1,50,000.
Medical Insurance Premium for self: 322,000.
Donation to a notified electoral trust: 310,000.
Required: Compute the Gross Total Income, Total Income, and Tax Payable for the Assessment
Year 2025-26 under the Old Tax Regime.

OR
Que.l Ms. Sneha (age 32), a resident consultant, provides the following data for the Financial Year 2024-
25:
1. Gross receipts from consultancy: 265,00,000. Total professional expenses: 312,00,000.
2. Short-term Capital Gains (STCG) on sale of listed shares (STT paid): %4,00,000.
3. Dividend from Indian companies: X2,00,000; Interest on Fixed Deposits: 80,000.
4. Deductions & Benefits:

Paid %50,000 towards tuition fees for her daughter’s education.

Paid 40,000 for the medical treatment of a dependent brother with severe disability

(Section 80U/80DD context).

5. Repayment of principal on home loan: X1,10,000.
6. Interest paid on loan taken for higher education (MBA): %60,000.
Required: Compute the Gross Total Income. Calculate eligible deductions under Chapter VI-A
(specifically sections 80C, 80DD, 80E, and 80TTA). Determine the Total Taxable Income and
compute the Tax Liability, including applicable Surcharge and Health & Education Cess (4%),
assuming she opts for the Old Tax Regime.
Que.2  On the basis of the information given below, compute the taxable Capital Gain for the Assessment (20)

Year 2025-26.

Mr. Madhav sold his house on 15/04/2025 for 345,45,450. He paid brokerage of 345,450
on the sale. This house was received by him as a gift from his father, Shri Vasudev, on 01/01/2005.
His father had purchased this house in the year 1998-99 for %5,40,000 and had paid brokerage at
2%. The Fair Market Value of the house as on 01/04/2001 was %5,88,000.
Madhav carried out improvements to the house in the year 2010—11 costing 346,760.

Madhav invested 70,000 in bonds of the National Highways Authority of India on
01/10/2022 and %1,10,000 in REC bonds on 01/12/2025.
The Cost Inflation Index (CII) is as follows:

Year | 2001-02 | 2004-05 | 2010-11 | 2025-26

Index 100 113 167 376
OR
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Que.2

Que.3

Que.3

Que.4

Que 4

Mr. Sudarshan is a 54-year-old resident individual. He purchased a plot of land in July 2007 for
%8,66,880. In November 2009, he constructed a residential house on that plot at a cost of
%17,33,968.

He sold this property in October 2025 for 32,26,67,724. Thereafter, he purchased a
residential flat in November 2025 for ¥80,00,000 and another residential house in February 2026
for 266,00,000. The Cost Inflation Index (CII) for the financial years 2007-08, 2009—10, 202324,
and 2025-26 are 129, 148, 348, and 376 respectively. Compute the Long-Term Capital Gain under
Section 54 for the Assessment Year 2025-26.

On the basis of the following details of income of Mrs. Radha, compute her taxable income under
the head “Income from Other Sources” for the Assessment Year 2025-26:

1. Gross interest of 45,000 on debentures of Rukmini Limited.

2. Interest received on registered debentures of Jambavati Limited amounting to 36,000

(TDS rate is 10%).

3. Interest of *40,000 on 8% tax-free Relief Bonds of the Reserve Bank of India of ¥5,00,000.
4. Interest of 328,800 on 8% bonds of Industrial Development Bank of India (IDBI) of

%4,00,000 (TDS rate is 10%).

5. Dividend received on equity shares of Kalindi Limited amounting to 35,400 (TDS rate is

10%).

6. Dividend received on equity shares of Lakshmana Limited amounting to 1,800 (TDS rate

is 10%).

7. Gross interest on bank deposits 326,200.
During the previous year, she paid interest of 34,200 on a loan taken for investment in the non-
convertible debentures of Jambavati Limited.
OR
What is meant by Securities? Explain the classification of Securities from the point of view of
Income Tax.
Explain types of GST (goods and service tax) which direct taxes included and excluded in GST.
OR
Explain the concept and definition of goods and service tax (GST) Explain benefit of GST.
sk sk sk sk sk sk st sfeske sk st sk sk sk skeoske sk skeske sk sk skeske sk sk
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